
Agenda Item 4.D.1. 

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 
BOND FINANCING PROGRAM 
Meeting Date: February 22, 2011 

Request for Extension of  
Final Resolution 

 
Prepared by: Deanna Hamelin 
Applicant: CalAg, LLC, CalPlant I, LLC 

and/or its Affiliates 
Amended Amount: $175,300,000 

  Application No.:
Final Resolution No.:

664(SB) 
00511 

Project 
Location: 

 
Willows 
(Glenn County) 

Prior Actions: IR approved 04/26/00 
Reinstated/Extended 05/01/01 
Extended 05/30/02 & 05/25/04 
Amended/Extended 10/24/06 
FR Approved 03/20/07 
Amended/Reinstated 07/24/07 
IR Reinstated/Amended 09/22/10 
FR Approved 11/17/10 

 
Summary.  CalAg, LLC and/or its Affiliates (the “Company”) received approval from the 
CPCFA Board on November 17, 2010 for a Final Resolution in an amount not to exceed 
$175,300,000 to finance a facility to utilize waste rice straw to manufacture medium density 
fiberboard (MDF). The current Final Resolution is set to expire on March 31, 2011. The 
Company anticipates securing a Private Placement of fixed rate tax-exempt bonds and issuing 
these bonds by November 2011. Therefore, the Company is requesting an extension of Final 
Resolution No. 511 to November 15, 2011. 
 
The Project remains the same as was presented at the November 17, 2010 CPCFA meeting. 
 
Staff Recommendation.  Staff recommends approval of an extension to November 15, 2011 for 
Final Resolution No. 511 for an amount not to exceed $175,300,000 for CalAg, LLC and/or its 
Affiliates.  
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Final Resolution No. 511 
Application No. 664 (SB) 

 
AMENDMENT TO FINAL BOND RESOLUTION OF THE 

CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY 
RELATING TO FINANCING FOR SOLID WASTE DISPOSAL FACILITIES 

FOR CALAG, LLC, CALPLANT I, LLC AND/OR THEIR AFFILIATES 
 

February 22, 2011 
 
WHEREAS, the California Pollution Control Financing Authority (the “Authority”) has 

heretofore approved the application of CalAg, LLC, a California limited liability company (the 
“Applicant”), for financial assistance to finance the land acquisition, construction, improvement, 
renovation, rehabilitation and/or installation of buildings and related facilities and the acquisition 
of equipment for a plant to process waste rice straw into medium density fiberboard (the 
“Project”); and 

 
WHEREAS, the Authority on November 17, 2010 approved a final resolution (the “2010 

FR”) authorizing the issuance of revenue bonds from time to time in an amount not to exceed 
$175,300,000 to assist in the financing of the Project by making a loan to an affiliate of the 
Applicant, CalPlant I, LLC (the “Borrower”); and  

 
WHEREAS, the 2010 FR by its terms will expire on March 31, 2011; and  
 
WHEREAS, due to the complexity of the financing, continued difficulties in the financial 

markets and the need for substantial additional time to identify and negotiate with equity and debt 
investors, the Applicant and Borrower have requested that the 2010 FR be extended to allow more 
time to complete the financing.  

 
NOW, THEREFORE, BE IT RESOLVED by the California Pollution Control Financing 

Authority as follows: 
 
Section 1.  Section 2 of the 2010 FR is amended to replace the reference to “2010__ Bonds” 

with the phrase “2011__ Bonds” and the reference in the Term Sheet, Name of Issue, to “Series 
2010A” shall be changed to “Series 2011A.”  

 
Section 2.  Section 3 of the 2010 FR is amended by replacing the date “March 31, 2011” 

with the date “November 15, 2011.” 
 
Section 3.  Except as otherwise amended in Sections 1 and 2 hereof, the 2010 FR remains 

in full force and effect.   
 


